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8TH ANWMNIUAL AWATL

Time ag

HRACRE Deals of the Year

ITH THE PRESENTING SPONSOE ance
again Cherry, Bekaert & Holland, the
Hampton Hosls Associntion for Commercial
Renl Estmie Deals of the Year remms for
ithe elghth consecutive year (o recognizs
the most sipnificant commiercial real esiane
trandactions m the aren. Inside Bosiness
i# pleased to present the 2010 winners by
recogmizing the brokers amd companies
whose dedication and commitment seal the
dienls andd minke thi transactions poasihle.
The winning deals were comipleted betweon
Jdon.1 and Dee 31, 200, in the Hempion
Hoadls area. All deals involved a Hampron
Hoads-based developer, landlord, seller; buver
nnibar broker. To be considensd for sn award,
trafsactions kid b be ot beast S5 mdllicn
fior industrinl keazing: $2 million or mone for
retail lensing, of fice lenaing and bnd leoss
and sales; £3 million or grenter for other
sles eniegories; and 310 million or mone
apprssed value for developmant projects.
The 000 entries were judjped by a panel

representing HEACRE member lirms. They

solected wp to three winners in 11 cafegorics
il wwarded a pald, silver and bronee where
nppicable, Award-winning deals were chosen

‘based on the transactions’ value nat the

property involved.

Winners were honoeed ot o breakfnsd
nwards ceremony Thursday, Feb. 10, ot
Croene Plaza in Norfolk. Brsee Thampson,
CEQ of the GoldEeyHR Holding Ca., was

the kesmote speaker.

The denls recognized on the following
pages ropresenl the lirpest denls mode in
Hampton Hosds in 2000, Whereas larges
tranaactions may have occurred, the parties
involved did not want to divalge pertinent
informeation and cold fol b considered
foir mn award. This year's winning deals
oomprized more thon S468 million in lense
nnid =ales transnciyons, almost dowshde the fotal

for 200,

Al grories by Stacoy Encsey Klewmem:

Crivamn Plrs Morfod

Broker for seller B Richard £6s | Hempion Rosss
Agenta Doug Henkel and Jeff Wodison
Buyer Xanterra Parks & Aesoris

Afar £ nodd gl i Roads, who epmsanied 1he
Eversireri parks n 2008 o
- i it s 1wk - Busch The property
Properties, 0 subsicdiary encormpasted S 18=hole
of Bagian-Dased InBay, ghampionshin ool courpes
e corTaRetleg (o sl al Wil P clubhousss. and a
AeTiCCos paastE sccyind fine-hoks sxscuing Coumss.
Amancan-bew powsrnouse | Squan-loot canferanca
B9, i retained CB Picharg |  fmeas cerier and 5pa. a 75
Edis | Harmpton Roacds 1o I R
and Corderance Carer, & Couts, e suppcet tacitio
werd-rerorwnad golf s and aquipmes, a 4 S-acme
e — st for luture ceresiogares
wmmw Ty NN, & CONOCIMmETLETI
iy el i, * sl Dioug Henkad, rerdal marnagement
LR R e parerithord ol COMETy and eRsocuned
CH Fachard £ | Hamplen erdal managemant

2010 DEALS OF THE YEAR BREAKFAST
Fabrupry 80 | & o 8230 a.m,

BpreseTanes lor 181

“Thr chailsngs for us
WS 10 ke The oporating
roimation that was in a

restivchume | s a hofsl

fommad 5D the Danng publc
o fped A Cloar pechune of

e prosdey'S Perionmares,

Here s
I Juiby 20100 wath five

of 5 offers on the tale,
Hartiera Parks & Facramtaon,

o resoel sl
firm dwened by Colorda
ballnakn Prilp Anachutr,
baal oul e cormpetiton
and bought Kingamll for
40 million. Tha boadty of
e claal veng e was nD

nvohd, Herks
ssd. |l woes an oll-cash
S0,

FROGEAM COMMITTEE
MEMBERS

Chalr, Brian Baker, The Katslas
Ca.

MM; HI-
L1 Nushaum Realty Ca.
Scolt Adams, CB Richard Ellis |
Hampion Roads

Ron Camgama, Campana ‘Wallz
Commercial Real Esiate

Hugh Cohen, Harbor Group
Management Co.

Krista Costa, Divaris Real Extabe
incg,

Blake Dogler, CB Richand Ellis |
Hampton Roads

Dan Frederck, The Bunrymeds
Carp.

Jan Hall, REAMM Design Build
Kym Halsted, CB Richard ENis |
Hampton Roads

Kalke Hotta, 5L Mushaim
Rralty Cou

Ed Kimgle, Cushman &

Wk el | Thalhimer

Jaihim Winmbery, lissice Business
Andrew Myers, 5.1 Nushaum
Realty Co.

Bill Throne, Cushman &
wakofiold | Thathimer

Steve Yavorsky, James City
County Ecamamic Devedopmen

Silver Winner

3200 Shannon

City Chesapepss

Darinile 615 milion,
Y mcres

Ballar Southern Concrabe
Products LLC

Bunper Kinder Morgan
Uparating LG



Homeport Hampton Roads (Gold Winner)

Cities MNorfok and Mowport Mews
Datnils 5250.5 millon. 1.4 million sounne foaet

City Cheaapaake

Ml Boase. Tvws of ha
Peirey Giess ane aOERCENT [0
tha base, ard the thied = n

Datnils 55.05 millon, 102 units
Sebler Conlnenial Really Serices

Broker for ssller CH Rohard E&s | Hampion Roads

Agents Dan Jotnson and Hank Hanking

Buyer Lawson Realty Com.

—

Battiafiell Woods

Anarments. o 102 -na
il i e

1670n, has boen pogquinad
bry Lawson Com, @ firm
Moy anrernd N Ve
Besach with @ rrailfarnidy
deneminn thad pdeg manages
) CraTes e DORDCENE
Kingrabwickge ppaitrment
cormaTLniy.

Situaind in o wooded
saibreg in tha Cireal Bridge
el of Chessapedhs,
Bamilafindd VW
Apartments has & mixiur
ol ek and vrrd-neckad
- g Beo-DaciiocET) units
with ane oF ane-ard-a-hall
baths. Commenity amanites
nckihs [ SaAmImEnG pood

——— e ——
r1~'r'.|'r|'-||.‘.-'l.-|'|

= -
e 0

Futves & Elerusn, Bt athe,
wialk-in closols, washer and
dinydr, cablo bolwision and
IrTipmeel ACCESS

Thes project hundirg
wis adverined dring tha
husight ol the mcant financial
crisis. Despie tha criss,
he sivength of e project

<Sohrmcen i e deal

i, & pretty sightioraerd
sale, “A number of

ot LIy s tdadhi
i i Besl Buyer,” o aakd
“And by ho bast bina, |
oo sl masan thie fughaest
ciolisr '8 Bhe paopla 1he
selles bebesas in.”

FEBRLARY 201 = BEIDE BUSINEES » 3




i} & MEDE BUSINESS = FEERLLAAY 301

RETAIL SALE

Cape Henry Plaza (Gold Winner)

City Virgnia Beach

Cotndle 564 miSion, 58.424 souare fesd
Buyar Suborban Assel Management

Broker for buyer CB Richard Elis | Hempion Rosds

Agents Hal Y, Pat Muogher and Molie Korio

Whan Philips Bdson &
G0, checaciont 10 2l s
Herry Plaza n Wagesa
Banch, B comtacted Molis
Hapie, sanoe issociia
wilh CH Fichard Els |
Harmpton Poads, 1o ges
haw o heads ug that € was
putting Tha propsarty cn the
ksl Prllips vears in thes
bustiness of punchasing
uncr-podonTiing, grocany-

LSy

Silver Winner

Grand Furniture
Building
City Wirgnin Bech

Dwotnds 5369 milion, 34166
sgunre feal on 2 scres

Sl Wirvaond Proparieg
LiC

Broker for ssller Gioboal
Floa Estote bvwestmont

Agent M Zarpas
Buyer Grand Fumituns

Brokoer for buyer 51
Mushmem Healy Co.

Agonis Habs Hotim, Sl

RETAIL LEASE

Courthouse Commons (Gold Winner)

City Witkamsburg

Dotalls 19,700 square feet Silver Winner
Londbond hew Tewn S LLE
Brolor for landiord CH Richard s | Hamgion Roads Undisclosed

Agent Chis FHenderson
Tanant The Fresh BMaset

oy S

The st location of consincton in cichor o)
The Fresh Market is bang “This i one of anly @ Broker for landord
heemilciac! e Ehe galevy handtful of rén shopping a....mgm_u iy
to Ewp Mlow Towen “now ceriors feing built this T
urbanism” civelopmant yiul, ™ sasd Cheis Hendenson, m' “’""“"'“t o
in Williamabarg. With &5 B Erinr i M Town A mEHt-rml
grard operang slkated for Six LLC and senior vioe: s ] Hechisr Harmpton
Ausgust 2008, the upscais prosidont of CB Richand = RORdE s
procany sicen will sorve as s | Hampeon Roads, who Agant Chrie
the anchor for Courdhouss regrressernin the landord in
Comimana. thr chaal T first ol

Thae e shoppeng contoer consisis of Tho Fresh . T sty »
ummHmmw “H::'ﬂ!ﬂﬂ uicing. 1he shopping cimcions. We're reatly proud
2 i Lesnsss A jpending on ol canbiy will finve four out- of our prehitactung, attentson
mthmhﬁLu that mpacies, Hendorson saig. | Paoels. of which thwee have | 10 detal and extenshe
ExonMotd. New Town S | 18 Wtenesting tha tanants ITRnRacHions larciscape plan. i's a high-

LLC actuinisd the propedies, | WE'TS atiracting ars prmarily “Our goal going into this ey ot that has

respoctively, in Januany esinbished local morchants was 0 he Tinesd helped 1S afirnc

and Juna 2010, Demaliticn who want 10 consolidate of F’“"f'“wmﬂi;“ﬂ uﬂ'ﬂb:?-muun_
. chain,” Henderson thrillect TES R

g i Sacksyier and et *Ancl wn wurs foddd wa mat




Greenbrier Circle Corp. (Gold Winner)

City Chesapaakn

Datnils 16,267 sdumre fiss

Landiord Fesl Potomac Aealty Trust

Broker for Landlord CB Rchard Ella | Hampton
Aoads

Agents Pery Frazer, Pad Mugier and hMatt Wilbrcht
Tenant Amarigroun Comp.

Broker for enant CH fichird Blis | Hamplon Rosds

Agents Don Crigger and Lang Willams

Arergroud ki i AR COMmpny ol focumes
rmexiect @ conraly locafed o rruseting tho naecls of
Euaiching with thes ety P e i such

150 West Main St.

opened in 200F. Ernpioyss
ccoupy afl of floors 19 and
0 and @ postion of 18, with
orTlaners Facitess on e
Fist fioor

“WWieh Habmen
reoomimiting 1o siny in
vl baielingg, IS & Bin0ng
enciorsrment for 150 Yest
Main,* saict Perry Frazer,
Sau0F Vice presicent with
5 Fchard Elks | Hamplon
Flnps. witd ripnesarlag thea

progrart &1 Mo aed

lnaond & whoss own
fem also recenty renewed
its lnass in iha buiding,
“Ktman's sty reneynl
frary v pilayee] & eode in
CERE™ abiity 1o secuns af
kol onr pciditional Ronant
in the last G0 days. B
roviced siabsliy 10 1he
market.”

“By rengwing &5 lnaso
at 150 W hasin Sireel,
Maufman & Canoles B
snding o clear signal that
it's conficiern in &5 fuluee

o gt of the

our ey firm and it clenis
wall for nonrly 0 decade.”
150 Wiest Main offors
vl o ool and the
ERmabeth Aver. Armenities

Inciisde a jparking garagn,

with high oelngs and
wiche spards of Hpen anas
thal couid accommociais
maslipss copsers and
prirtens. - And thes ocation
was porfoct. Bosides
Iapandy Ny BCCessig 10
and Iroemy 1he irfariste,
“Greenbrier i only one exil
mway from Amongroup's
SUDEOT coniar on inckan
Hived Rand™ WBksTE S8k
That wis & definfle phus.”

FEBRLUARY 201 = BEIDE BLUSINERS » B

Silver Winner

Battlefield
Technology Center
ity Crssapimmen
Dotalls 12,757 squara fest

Tkt

Broker for inndlord T8
Ricturd B | Hampdon
Fioadm

Apgonts Porry Frazer, Pal
Muighsr @nd Ry Andsreon

Tonant Chasapsako Ear,
Nosa & Throp Associabes

Brokar for @nant Foidie 5
Aspooiabes

dgents Lindsay and Robib
Fliciibe

- SunTrust Building (Gold Winner)

Silver Winner

Dendrito |

Sty Crurfiagner
Dotmils 40,670 sguare feef
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City Chesapeake

Darinlls: S8 rilon, DE,TI0 Gouare T

Sallar hockenzie Fibres Inbermalicnal
Brokasr for aaller CH Richand Elis | Hammpton Roads
Agents Scott Adarma and Pat kMugier

Buner Frei Potoonas Reaity Trst

Wirsen Blattialai [First Polomae Realty Trust)
Corporate Centsr rather than pning ol cosh
Chesapeakss goid for 58 mhiuctiad the dedl s an
milion in Ociober 2010, LIPREIT transaction,.” Adsms
"t propety was 100 sarl. "This pBows tha saller
percent oocupied Dy 10 el Dxperating units of
Sentara Healhcare, which 1 beryer's company for
hacl recesily axionoaed its tee planning.” ps woll as
et for g 10-year oEnaning Seeral ot
lisrrm,” Said Seoft Adams, benalis ol areailables
CICIM, negional presciont N rncktional real estabo
O then WG-S5t megcn for tranSACionS.

8 Fichand Ells | Hsmpion AR & porcition ol M Ak
Aoadn. Ha, aorg with Pt the buyer agreed b replace
Wugar, CERE sonkor vice e ool pay for cortain
presciont. mpsesaniad e {enant ImproesTents,
saler, @ Divals rresshol wiho A Py 1l lasing

Ihad charsid e property for COMITERSIONE.

il renTCR of yaars. The propeny i iocaisd

“The most unusus aspect i iha Ciresribrin Bt i
ol i chnl il 113 Burper sulamarkst, one of e

Silver Winner

11835 Fishing Point

City Nowport Mows
Dwetalls 53 milion, 32574
Bouare feirl

Soller Oyster Pont Modical
Carter LLC

Buyer T35 Fishing Poird
LG

Broker for buyer Horeey
Lindsay Commarcial Real
=]

Agenis Cark Baldwin and
Jay Jossph

City Mewport Mews

Dortolls 58 millon, 43.5 acros

Sellar VWikam & Mory Resl Estate Foundation
Broker for Saller Harvey Lindaay Commercial Real
Estnis

Agpnta Jay Jossph and Mk Mogsiobar

Bunyer Wi, Jordan Co

Ashough the Willam vehal happpenad was pecgla
& Wary R Eglann etk Eommes 10 Mo
Foundation had possesssc Mewws 10 do resesech and
£3.5 o of commescinly Bhion Qe homa b0 aralyre tha
Appanaling Lng Deadbesspn data.™
Oomer Poant Busness Park Trues, i hadn T Been
and the Patrick Henry hall Erareiormad Mo the
ot oorricior in MNewport reseavch and desmlopmont
Mawvs for mom than 20 CAMpas T founcdaton Fsd
yearn, i no longes T inta the ancs ervistoned, bl " was
umbersdy’s dirmiogc plan proiaby e bost reemaining

“Thae lcunclation had commarcinl developmn
onpenally Ropad E ook e Pty ) HargHon
st lor spinc® ncikies by Fancs” Jossph aakl
tha Thomas JeSsrson Lab A baemsport hlews
poopdn.” s Jay Josaph, ruative John Loweson, ths
Sanice vios preakiont ol ol of WM, Josdan Co
Harvey Lindsay Commancial underiood S stabege
Paal Estaie, wha watkse i bought Lha
repenmated th foundation proparty for 58 millon,

i The sl of Bhae laned. "Bt Whad was compaling

ceals made in 2010, Jomeph
eh], “Probably the Mok
difficult thing we had 1o
ool with 'was 1he pConoimic
afironement. Ve resded

0 plrchntis with o vision
thal b deep pockots o
ol oo the propry i
i SCoromTy Bnd demand
e
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City Chasapaaks
Dotails S5 millicn, 440 282
sarpusare foot

Saller Craraapoaks Harsood
Products

Broker for asller Cushman &
Waketield | Thalmar

Agent Ciay Culbreth
Buyer 201 Doxter LLC
Broker for buyer S1
Musbaurm Aeatty Co.
Agent Stephanic Sanker

A 448 M souane-foot phywood
pnent that joerrsety hodmed
Chaaapagke Hartwood Products,
a comparny in Chisapeshs thal
war banknapd in January 3010, was
Bought in Novambar in an auchon
for S5 million.

Slephanie Sarier. indusiral
spacialist for S, Nusbadm Reaity
Lo, represantad the buyern 201
Daxber LLC, & Mook oompany that
Bought the 2-acre peece of propety
&5 an investmant.

“I's thes Tt Sochion v Desn

et il Bhe Sd, “Tha

P irEd 1o market thes
property for sale or lease befom the
panknupsoy bud it didn worke Bua
shans ware o iy pores wheragied
it thes property ord it andsd up inon

shopped 1he contmct around b0 5oe

il e wis willing io pay mom.”
1 i QUL “Tat Qi wens

inberested ard we fad an auction

INDUSTRIAL LEASE

Uniess them b5 significant equity
i) Thay Doty VOur S0n'T 560 Tes
D, Sl aped,

“Thiss i Aaernal in e finarssng
and roal estuts mavkol. Most people
W kD ) DERRTUDADY o e o
fr i pecunSd copciion”

Currertly, tha nevw awner, 201
Doy, 5 making mpecaements
0 e buiding, Eclen Poliats aiil
oouEEes. 55 000 ouars feel.

Silver Winner

Suburban Drive Project
Gty Suffol

Dwtmiln 54,55 rmilon, 00,000 o, foot
Saller Pk A Suiffol LLD
Brobosr for seller Jobhn Lss &

Asmocktes and Harvey Lindssny
Commarcinl Real Entndn

Aganis Jonhn Lo and Chg Worley'
Biuynr Forrmn ksl Prociicts
Commuoroinl Roal Estndo

Agent Charles Dickinson

Bronze Winner
Miller Store Road Projact
City Morfolk

Durtmlls 5250 rmillon, 40000 o0, foot

Sodlor Arport VWast LLC
Brokor for sslior Haray
Lirgtagy Cormrmarcial Feal Estile
Agont Poter Abiam
Banyor iiller Stom LLG
Brodosr for buyer John Loo &
ARBOCimlBE N,
Acperil o Lise

Northgate Commons (Gold Winner)

City Suffoilk
Dotnila 24.000 gross souan foe

Landlord Bayior EMerpriags
Broker for landiord Harsoy
Lindeny Commsercial Asal
Estabe

Agent Poter Abraham

Tenant [ES Comrmencing ind.
Brokor for tenant Koleszar
Progsries nc.

Agent April Kolparar Tolonaorm

G5, e location was closer in
m1ﬂwwm
whare |ES conducts a good deal of
weork, compaind o other s8es /b
coincened,

IES's rumw 24 D00-scxarne-fool
briciing, located at the inbersection
of B aedd Mansamaond
mﬁm.mmmh
landiord’s last remaining parcsl i
Morthgato indusiral Park. Tha park
i 3 0-pors CIRss-A DOmMiTsEeTd
il Thad has been masier-planned
waith deaign crfiena 1o ensuns and
rmaiTinin quaidy devslopement.

Tellannens amd the IES daal wenl
srmoothly and Thes Bnnd-re bulding
wats constructed in seven mortha.
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Cherry, Bekaert & Holland, L.L.P.
Real Estate & Construction Group

Work with a strategic

business partner who knows

your industry.

> (Cost Segregation Studies » 1031 Tax-Free Exchange Analysis
» Federal & State Tax Incentives » Joint Venture Structure

» Tax Planning & Consulting » Job Cost Control & Estimation

» Dealer vs. Investor Status » Bonding & Surety Relationships
» Distressed Asset Recovery Services

Mike Howlett, Partner
mhowlett@cbh.com

757.456.2400
www.cbh.com | blogs.cbh.com/recon
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